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DAILY TECHNICAL ANALYSIS 31/08/2022 
 

S&P 500 

The S&P 500 has recently formed a tentative bearish trend line, the price found support to S1 

level with an RSI in oversold condition. 

If the price fails to break below S1 we may see a correction until R1 level which is perfectly 

matching with the 61.8 Fibonacci retracement level. 

 

USDCAD 

USDCAD has been trading in a upward channel since mid-August, the price is now at the upper 

level of the channel with a divergence between price and RSI. 

If the price does not break out of the channel, we may see the price return to the lower 

boundary of the channel. 
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AAPL 

AAPL RECENTLY has formed a downtrend, price managed to break below R1 and found 

support on an inside level at 157.80. 

RSI has positive divergence, price made lower low, and RSI made higher high. 

If the price fail to break below S1 we may see a correction wave until trendline or R1. 
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